
 

 

School Board Treasurer’ Report - 2018 

 

Good evening, my apologies I am unable to attend and speak to you in person. My name is Gareth 

Healy and I hold the role of treasurer on the Matthew Gibney school board. I’d like to take this 

opportunity to provide a brief summary of how the school performed financially during 2018 and what 

we expect for 2019. 

With 2018 seeing student enrolment numbers remaining slightly below target this continues to have 

an impact on the level of income the school is generating. As Mark mentioned in his speech at the 

parent/teacher welcome evening, the federal and state governments contribute more than double the 

tuition fee for each child enrolled in Catholic schools. Therefore the real financial impact of being even 

slightly below target student numbers is significantly greater than the reduced tuition fees. Mark, the 

leadership group and the school board have identified that increasing enrolments is a priority and 

have several initiatives in place. 

Importantly the board realises that Perth’s economy is not performing as well as some parts of 

Australia. As this is having an impact on household income we understand that school fees are an 

important expenditure. We would like to emphasise that our school does not want any child to miss 

out on a Catholic education for financial reasons. The school will confidentially work with any family 

who may be experiencing financial difficulty to find a solution.   

Notwithstanding the lower level of income the school remains in a strong financial position as has 

been the case in my 5 years on the board. We remain debt free and continue to operate within 

budget, with our regular expenditure matching income. 

In my job as a financial adviser I understand the importance of finding the correct balance between 

meeting today’s expenditure requirement whilst keeping an eye on the future - I believe Matthew 

Gibney has found this balance. We continue to maintain and improve the school to benefit current 

students but have provisions in place to ensure future expenditures can be achieved. 

As I explained in last year’s school meeting the board saw 2018 as a year of financial consolidation. 

In addition to regular capital expenditure the board has approved some significant expenditure such 

as: 

 Entry fence replacement 

 New fence around Kindy/Pre-primary 

 Upgrade of school’s internal PA system 

 Improved storage space in the library 

 Continued improvement of IT resources 

 Web site upgrade 

 Continuation of the school beautification project. 

 General maintenance 

 

Looking forward to 2019 the reduced student numbers means we are forecasting a minor cashflow 

deficit, which will be able to be covered by our reserves.  

We will continue to maintain the school to its current high standard and have several capital 

expenditures that may be undertaken. We should also have the capacity to adjust to any future 

expenditures that may be required.  



 

 

The fact that the school is in a relatively sound financial position means the board have voted to not 

increase school fees for 2019.  

On behalf of the board I would like to extend our deep appreciation of the financial assistance the 

P&F provide. The funding they provide makes a meaningful difference to our schools financial 

position and does not happen without a great deal of work from a lot of people. 

Overall the board is comfortable with the financial position of Matthew Gibney Primary School. We 

would like to extend our appreciation to Mark Powell, Sue St Jorre and the leadership group who 

continue to ensure our school remains in a strong financial position. 

 

Thank you. 

 

Gareth Healy 

Treasurer 
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